
How You Were Identified
Based upon records secured from stock transfer agent, National Stock Transfer,

Ogden, Utah,  you were a holder of common stock in UniDyn Corp, a publically traded

company whose shares were traded on the NASDAQ Bulletin Board under the trading

symbol UNDY.  UniDyn Corp had operations in Utah and Arizona and its stock was

traded between 1997 and 2001.

The Fraud
In May of 2006, Ira Gentry and Randy Jenkins were indicted by a federal grand

jury on 59 counts of conspiracy, securities and wire fraud, tax evasion and money

laundering.  The investigation by federal law enforcement agents revealed the following:

In December 1997, Ira Gentry  merged his Phoenix based computer software

business with a fully reporting public shell entity and formed a new Nevada corporation

called UniDyn.   UniDyn  began trading  on  NASDAQ in early 1998.  During the 

merger that formed UniDyn, Gentry secretly placed approximately 15,000,000 UniDyn

shares into an offshore entity in order to disguise his true ownership in UniDyn.  Gentry 

never disclosed in SEC filings, and on tax returns his true ownership and control of

UniDyn.  Shortly after going public, Gentry, who became the CEO of UniDyn,  started

pumping the stock through false and misleading press releases and SEC filings.  Among

the most blatant false information was that UniDyn was nearing development and had

entered into a  200 million dollars contract to sell to a Japanese firm a new  technology to

test printed circuit boards for defects.   The contract was non-existent and the technology

wasn’t even close to being developed.   In 2000, after the stock was trading at several

dollars per share, Gentry and  Jenkins sold through two Canadian brokerage firms

3,000,000 shares of Gentry’s undisclosed UniDyn holdings for $8,000,000.00.  The

brokerage accounts in Canada were opened using offshore entities, aliases,  false

passports and the assistance of  Bahamian bank officials.  The stock sales were not

disclosed to the SEC or reported on tax returns.  Randy Jenkins, a disbarred Arizona

attorney,  assisted Gentry in setting up the offshore entities used in the scheme,  posted

false and misleading information on the internet about UniDyn, and laundered a large

portion of the monies through a series of transactions using domestic and offshore

accounts. After the UniDyn fraud came to light in 2001, UniDyn stock became worthless.

On September 12, 2008, after a four week jury trial, Ira Gentry and Randy Jenkins

were found guilty of 33 counts of conspiracy, securities and wire fraud, tax evasion and

money laundering.  Sentencing before the Honorable Judge Susan Bolton is scheduled for

March 2, 2009.

How to Seek Restitution

Please provide information regarding any loss you incurred in your purchase of

stock in UniDyn Corp. Please provide documentation of the following:



1) Date Stock Acquired

2) Amount Paid For Stock

3) Date Stock Sold

4) Selling Price of Stock

5) If Shares are still held, provide copy of Stock Certificate 

Please submit your documentation no later than February 20, 2009  to:

The United States Attorney’s Office
District of Arizona
Attention: Mary Williams 
Two Renaissance Square
40 North Central Avenue
Suite 1200
Phoenix, Arizona 85004

Telephone: 602-514-7500
Fax: 602-514-7650


